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10. Harmonization

11. Securities and Exchange Commission (SEC)

12.  Norwalk Agreement

13.  Memorandum of Understanding (MoU)

5 iz VO 0)les TFRS Lol said JalS 5,0l any s o Ko NF
W iie YN0 Jlw o S e

15. last-in-first-out (LIFO)

16.  First-in-first out (FIFO )

17. 'The Internal Revenue Service (IRS)

18. International Accounting Standards (IAS)

19.  Impairments

20. capital (finance) lease

21. non-capitalized (operating) lease

22. the implicit rate of interest

23. the incremental interest rate
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1. Austin Willmore, (Spring 2015). The Implication of US GAAP and
IFRS Convergence on American Business. Bridges 9.

e lo
2.Institute of Management Accountants) IMA),Key Differences
Between IFRS And U.s. GAAP: Impact On financial reporting,2015.
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S. Timothy Doupnik & Hector Perera ,International Accounting,
Fourth  Edition, Mc GRAW-HILL INTERNATIONAL
EDITION,2015.
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1. thelanguage of business
2. International Financial Reporting Standards (IFRS)

United States Generally Accepted Accounting Principles (US
GAAP)

Financial Accounting Standards Board (FASB )

International Accounting Standards Board (IASB)

Convergence

principles based

rules based
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